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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Inre: Chapter 11
IMPAC MORTGAGE HOLDINGS, INC., Case No. 26-10593 (CTG)
etal.,!

Debtors. (Jointly Administered)

NOTICE OF (I) COMMENCEMENT OF PREPACKAGED CHAPTER 11
BANKRUPTCY CASE, (II) COMBINED HEARING ON THE DISCLOSURE
STATEMENT, CONFIRMATION OF THE PREPACKAGED JOINT CHAPTER 11
PLAN, AND RELATED MATTERS., AND (1II) OBJECTION DEADLINE

NOTICE IS HEREBY GIVEN AS FOLLOWS:

1. On April 24, 2026, Impac Mortgage Holdings, Inc. and certain of its affiliates
(collectively, the “Debtors”) commenced a solicitation of votes from Holders of Class 3 and Class
4 Claims pursuant to the Joint Prepackaged Chapter 11 Plan of Reorganization of Impac
Mortgage Holdings, Inc. and Alffiliates Thereof (as may be amended, supplemented or otherwise
modified from time to time, the “Plan”),? in connection with the Disclosure Statement for the Joint
Prepackaged Chapter 11 Plan of Reorganization of Impac Mortgage Holdings, Inc. and Affiliates
Thereof (as may be amended, supplemented or otherwise modified from time to time, the
“Disclosure Statement”).

2. On April 26, 2026 (the “Petition Date”), the Debtors filed voluntary petitions for
relief under chapter 11 of title 11 of the United States Code, 11 U.S.C. §§ 101-1532 (the
“Bankruptcy Code”) in the United States Bankruptcy Court for the District of Delaware.

3. On the Petition Date, the Debtors filed the Plan [Docket No. 11] and the Disclosure
Statement [Docket No. 9]. Copies of the Plan and the Disclosure Statement may be obtained free
of charge from the Debtors’ Claims Agent by (a) visiting the Claims Agent’s website at
https://www.veritaglobal.net/ImpacMortgage, (b) calling 866-967-0676 (U.S. & Canada) or 310-
751-2676 (International), or (c) sending an electronic message to

! The Debtors in these Chapter 11 Cases, along with the last four digits of each Debtor’s federal tax identification
number, are: Impac Mortgage Holdings, Inc. (5505); Copperfield Financial, LLC (7513); Copperfield Capital
Corporation (4920); Impac Funding Corporation (4495); Impac Commercial Capital Corporation (0090); Impac
Secured Assets Corp. (5871); IMH Assets Corp. (5301); Integrated Real Estate Service Corp. (2263); Impac Mortgage
Corp. (3937); Impac Warehouse Lending, Inc. (0541); Synergy Capital Mortgage Corp. (9071); and Impac Warehouse
Lending Group, Inc. (3488). The Debtors’ mailing address is 19800 MacArthur Blvd., Suite 500, Irvine, CA 92612.

2 Capitalized terms used but not defined herein have the meanings given to them in the Plan. The summaries of the
Plan and Disclosure Statement in this Notice are not precise or complete statements of all terms and provisions of the
Plan or the documents referred to therein. If there is any discrepancy between this Notice and the Plan or Disclosure
Statement, the Plan or Disclosure Statement, as applicable, shall control. For a more detailed description of the Plan,
please refer to the Disclosure Statement.
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impacmortgageinfo@veritaglobal.com with “In re Impac Mortgage Holdings” in the subject line
and requesting a copy be provided to you, or contacting the Debtors’ proposed counsel, (i) Dentons
US LLP, 601 S. Figueroa Street, Suite 2500, Los Angeles, CA 90017 (Attn: Tania M. Moyron,
tania.moyron@dentons.com, and Van C. Durrer II, van.durrer@dentons.com) and (ii) Pachulski
Stang Ziehl & Jones LLP, 919 North Market Street, 17th Floor, Wilmington, DE 19899 (Attn:
Laura Davis Jones, ljones@pszjlaw.com, David M. Bertenthal, debertenthal@pszjlaw.com, and
Timothy Cairns, tcairns@pszjlaw.com). You may also obtain these documents and any other
pleadings filed in the Debtors’ chapter 11 cases (for a fee) via PACER at
http://www.deb.uscourts.gov.

INFORMATION REGARDING THE PLAN AND DISCLOSURE STATEMENT

Voting Record Date. The voting record date was April 22, 2026, which was the date for
determining which Holders of Claims in Class 3 and Class 4 were entitled to vote.

Combined Hearing. A combined hearing to consider the adequacy of the Disclosure
Statement, confirmation of the Plan, any objections to any of the foregoing, and any other matter
that may properly come before the Court, will be held before The Honorable Craig T. Goldblatt,
at the Court, 824 North Market Street, 3rd Floor, Courtroom 7, Wilmington, Delaware 19801, on
May 28, 2026 at 2:00 p.m. (prevailing Eastern Time) (the “Confirmation Hearing”). The
Confirmation Hearing may be adjourned from time to time without further notice other than an
announcement of the adjourned date or dates at the Confirmation Hearing and will be available on
the electronic case filing docket and the Claims Agent’s website at
https://www.veritaglobal.net/ImpacMortgage.

Objections to the Plan and Disclosure Statement. Any responses or objections (each an
“Objection”) to the Disclosure Statement and/or Plan must be filed with the Court and served so
as to be actually received no later than 4:00 p.m. (prevailing Eastern Time) on May 21, 2026,
by the following parties: (a) the Debtors, 19800 MacArthur Blvd., Suite 500, Irvine, CA 92612
(Attn: Joe Joffrion, joe.joffrion@impacmail.com); (b) proposed counsel for the Debtors, (i)
Dentons US LLP, 601 S. Figueroa Street, Suite 2500, Los Angeles, CA 90017 (Attn: Tania M.
Moyron, tania.moyron@dentons.com, and Van C. Durrer II, van.durrer@dentons.com) and (ii)
Pachulski Stang Ziehl & Jones LLP, 919 North Market Street, 17th Floor, Wilmington, DE 19899
(Attn: Laura Davis Jones, ljones@pszjlaw.com, David M. Bertenthal, debertenthal @pszjlaw.com,
and Timothy Cairns, tcairns@pszjlaw.com); (c) counsel for the Plan Sponsor, (i) Lowenstein
Sandler LLP, 1251 Avenue of the Americas, 17th Floor, New York, NY 10020 (Attn: Daniel B.
Besikof, dbesikof(@lowenstein.com) and (ii) Morris Nichols Arsht & Tunnell, 1201 North Market
Street, 16th Floor, Wilmington, DE 19801 (Attn: Curtis S. Miller, cmiller@morrisnichols.com);
(d) the Office of the United States Trustee for the District of Delaware (Attn: Benjamin A.
Hackman); and (e) any other party entitled to notice under Bankruptcy Rule 2002 (collectively,
the “Notice Parties”). Any such Objection must: (a) be in writing; (b) comply with the Bankruptcy
Rules and Local Rules; (c) state the name and address of the objecting party and the amount and
nature of the Claim or Interest held by such entity; (d) state with particularity the legal and factual
basis for such objection, and, if practicable, a proposed modification to the Plan or Disclosure
Statement that would resolve such objection; and (e) be filed with the Court with a proof of service
and served upon the Notice Parties so as to be actually received by the Objection Deadline.
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UNLESS A RESPONSE OR OBJECTION IS TIMELY SERVED AND FILED IN
ACCORDANCE WITH THIS NOTICE, IT MAY NOT BE CONSIDERED BY THE
COURT.

YOU ARE ADVISED TO CAREFULLY REVIEW AND CONSIDER THE PLAN,
INCLUDING THE RELEASE, EXCULPATION, DISCHARGE AND INJUNCTION
PROVISIONS, AS YOUR RIGHTS MIGHT BE AFFECTED.

SUMMARY OF PLAN TREATMENT?

The table below provides a summary of the classification, description, treatment, and
anticipated recovery of Claims and Interests under the Plan. This information is provided in
summary form below for illustrative purposes only and is qualified in its entirety by reference to
the provisions of the Plan. For a more detailed description of the treatment of Claims and Interests
under the Plan and the sources of satisfaction for Claims and Interests, see § 2 of the Disclosure
Statement, entitled “Summary of Classification and Treatment of Claims and Interests Under
Plan.”

Class Designation Treatment Entitled to
Vote

Unclassified | Administrative | Except to the extent that a Holder of an | Unclassified—
Claims Allowed Administrative Claim agrees to | not entitled to
less favorable treatment, or as otherwise | vote

provided for in the Plan, the Reorganized
Debtors shall pay to each Holder of an
Allowed Administrative Claim Cash in an
amount equal to the amount of such
Allowed Administrative Claim on, or as
soon thereafter as is reasonably practicable,
the later of (i) the Effective Date; and (ii) the
first Business Day after the date that is
fifteen (15) calendar days after the date an
Administrative Claim becomes an Allowed
Administrative Claim, or as soon thereafter
as is reasonably practicable.

Unclassified | DIP Claims Proceeds of the Exit Loan Facility shall be | Unclassified—
used to refinance the DIP Claims on account | not entitled to
of, in full and complete discharge of, and in | vote

exchange for, such DIP Claims.

® The statements contained herein are summaries of the provisions in the Disclosure Statement and the Plan and do
not purport to be precise or complete statements of all terms and provisions of the Plan or the documents referred to
therein. For a more detailed description of the Plan, please refer to the Disclosure Statement. Capitalized terms used
but not otherwise defined herein have the meanings ascribed to such terms in the Plan.
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Class

Designation

Treatment

Entitled to
Vote

Unclassified

Priority Tax
Claims

Except to the extent that a Holder of an
Allowed Priority Tax Claim agrees to a
different treatment, or the Bankruptcy Court
has previously ordered otherwise, each
Holder of an Allowed Priority Tax Claim
shall receive, in full and complete
satisfaction, release and discharge of, and in
exchange for such Allowed Priority Tax
Claim, at the sole option of the Reorganized
Debtors, (a) on, or as soon thereafter as is
reasonably practicable, the later of the
Effective Date and the first Business Day
after the date that is thirty (30) calendar days
after the date a Priority Tax Claim becomes
an Allowed Claim, Cash in an amount equal
to such Allowed Priority Tax Claim; or (b)
such other treatment consistent with the
provisions of section 1129(a) of the
Bankruptcy Code.

Unclassified—
not entitled to
vote

Unclassified

Professional
Fee Claims

Allowed Professional Fee Claims owing to
the Professionals shall be paid in Cash to
such Professionals by the Reorganized
Debtors from the Professional Fee Escrow
Account as soon as reasonably practicable
after such Professional Fee Claims are
Allowed. When all such Allowed amounts
owing to the Professionals have been paid
in full, any remaining amount in the
Professional Fee Escrow Account shall
promptly be paid to the Reorganized
Debtors without any further action or order
of the Bankruptcy Court.

Unclassified—
not entitled to
vote

Priority Non-
Tax Claims

The legal, equitable and contractual rights
of the Holders of Allowed Class 1 Priority
Non-Tax Claims are unaltered by the Plan.
Except to the extent a Holder of a Priority
Non-Tax Claim agrees to different
treatment or the Bankruptcy Court has
previously ordered otherwise, each Holder
of an Allowed Priority Non-Tax Claim shall
receive, in full and complete satisfaction,
release and discharge of and in exchange for
such Allowed Priority Non-Tax Claim, the

Unimpaired—
deemed to
accept the Plan,
not entitled to
vote
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Class

Designation

Treatment

Entitled to
Vote

Allowed Amount of such Allowed Priority
Non-Tax Claim in full in Cash on, or as
soon thereafter as is reasonably practicable,
the later of the Effective Date and the first
Business Day after the date that is thirty (30)
calendar days after the date a Priority Non-
Tax Claim becomes an Allowed Claim.

2(a)

Enterprise
Claims

The Enterprise Obligations will be
Reinstated under the Plan, subject to a
consensual five-year extension of the
maturity date on the Enterprise Obligations.

Unimpaired—
deemed to
accept the Plan,
not entitled to
vote

2(b)

Unimpaired
Secured
Claims

Each Holder of an Allowed Unimpaired
Secured Claim against the Debtors shall
receive on or as soon as reasonably
practicable after the Effective Date, on
account of, in full and complete satisfaction,
release and discharge of, and in exchange
for, such Allowed Unimpaired Secured
Claims, at the option of the Reorganized
Debtors: (i) payment in full in Cash; (ii) the
collateral securing its Allowed Unimpaired
Secured Claim and payment of any interest
required under section 506(b) of the
Bankruptcy Code; (iii) reinstatement of
such Allowed Unimpaired Secured Claim;
or (iv) such other treatment rendering such
Allowed Unimpaired Secured Claim
unimpaired.

Unimpaired—
deemed to
accept the Plan,
not entitled to
vote

Senior
Indebtedness
Claims

Each Holder of an Allowed Senior
Indebtedness Claim against the Debtors
shall receive on or as soon as reasonably
practicable after the Effective Date, on
account of, in full and complete satisfaction,
release and discharge of, and in exchange
for, such Allowed Senior Indebtedness
Claim, its pro rata share of the Plan Sponsor
Common Stock on the terms set forth in
Section 5.2(b) of the Plan.

Impaired —
entitled to vote

Subordinated
Notes Claims

Each Holder of a Subordinated Notes Claim
against the Debtors shall receive on or as
soon as reasonably practicable after the

Impaired —
entitled to vote
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Class

Designation

Treatment

Entitled to
Vote

Effective Date, on account of, in full and
complete satisfaction, release and discharge
of, and in exchange for, such Allowed
Subordinated Notes Claims, its pro rata
share in the Contingent Payment Certificate.

General
Unsecured
Claims

Each Holder of an Allowed General
Unsecured Claim shall receive on account
of, in full and complete satisfaction, release
and discharge of, and in exchange for its
Allowed General Unsecured Claim, a Pro
Rata share of the GUC Consideration after
payment in full of all GUC Expenses.

Impaired —
deemed to
reject

Intercompany
Claims

On the Effective Date, each Intercompany
Claim shall, at the option of the applicable
Debtor or Reorganized Debtor, be adjusted,
Reinstated, or canceled and released
without any distribution; except as
necessary or appropriate for tax efficiency;
provided, however, that no Distribution will
be in Cash.

Impaired —
deemed to
reject

510(b) Claims

510(b) Claims are Impaired and are
conclusively deemed to have rejected the
Plan pursuant to section 1126(g) of the
Bankruptcy Code. On the Effective Date,
each 510(b) Claim shall be canceled,
released and discharged and the Holders of
such 510(b) Claims shall receive no
distribution on account of such 510(b)
Claims. Accordingly, Holders of 510(b)
Claims are not entitled to vote to accept or
reject the Plan.

Impaired —
deemed to
reject

8(a)

Interests in
Impac

All Interests in Impac will be cancelled,
released, and extinguished, and will be of no
further force or effect, and the Holders of
Interests in Impac will receive no
distribution on account of such Interests.

Impaired —
deemed to
reject

8(b)

Interests in
Debtor
Subsidiaries

On the Effective Date, Interests in the
Debtor Subsidiaries shall be Reinstated
without any distribution.

Unimpaired —
deemed to
accept
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ENTITLEMENT TO VOTE ON THE PLAN

In accordance with the terms of the Plan, Holders of Claims or Interests in Classes 1, 2(a),
2(b), 5, 6, 7, 8(a), and 8(b) (collectively, the “Non-Voting Classes”) are (i) conclusively deemed
to have accepted or rejected the Plan, as applicable, and (ii) not entitled to vote to accept or reject
the Plan, as further described below.

EXCULPATION., INJUNCTION, AND RELEASE PROVISIONS IN PLAN

PLEASE BE ADVISED THAT SECTION 10 OF THE PLAN CONTAINS
CERTAIN EXCULPATION, INJUNCTION, AND RELEASE PROVISIONS,
INCLUDING THOSE SET FORTH BELOW. YOU ARE ADVISED AND
ENCOURAGED TO CAREFULLY REVIEW AND CONSIDER THE PLAN,
INCLUDING THE RELEASE, EXCULPATION, AND INJUNCTION PROVISIONS
SET FORTH IN ARTICLE 10 OF THE PLAN, AS YOUR RIGHTS MAY BE
AFFECTED.

BINDING NATURE OF THE PLAN: IF CONFIRMED, ON THE EFFECTIVE
DATE, AND EFFECTIVE AS OF THE EFFECTIVE DATE, THE PLAN WILL BIND,
AND WILL BE DEEMED BINDING UPON, ALL HOLDERS OF CLAIMS AGAINST
AND INTERESTS IN THE DEBTOR, AND EACH HOLDER’S RESPECTIVE
SUCCESSORS AND ASSIGNS, TO THE MAXIMUM EXTENT PERMITTED BY
APPLICABLE LAW, NOTWITHSTANDING WHETHER OR NOT ANY SUCH
HOLDER (1) WILL RECEIVE OR RETAIN ANY PROPERTY OR INTEREST IN
PROPERTY UNDER THE PLAN OR (2) VOTED TO ACCEPT OR REJECT THE
PLAN.

EXCULPATION

On the Effective Date, for good and valuable consideration, the adequacy of which
is hereby confirmed, to the maximum extent permitted by law, the Exculpated Parties shall
be exculpated from any liability to any Person or Entity, including, without limitation, to
any Holder of a Claim or an Interest, for any act or omission occurring on or after the
Petition Date through and including the Effective Date in connection with, relating to, or
arising out of the RSA, the Chapter 11 Cases, the formulation, negotiation, preparation,
dissemination, solicitation of acceptances, implementation, confirmation or consummation
of the Plan, the Disclosure Statement, any contract, instrument, release or other agreement
or document created, executed or contemplated in connection with the Chapter 11 Cases,
the Plan, the RSA, the Confirmation Order, the Disclosure Statement, related agreements,
instruments or other documents in the Chapter 11 Cases, or the administration of the Plan
or the Assets to be distributed under the Plan; provided, however, that the exculpation
provisions of Section 10.6 of the Plan shall not apply to acts or omissions constituting actual
fraud, willful misconduct or gross negligence by any Exculpated Party, as determined by a
Final Order. The Confirmation Order and the Plan shall serve as a permanent injunction
against any Person or Entity commencing or continuing in any manner any suit, action,
discovery, or other matter or proceeding of any kind against the Exculpated Parties that
has been exculpated pursuant to Section 10.6 of the Plan.

4907-9523-0886.1 40173.00001



Case 26-10593-CTG Doc 75 Filed 04/29/26 Page 8 of 11

RELEASES

Releases by the Debtors. As of the Effective Date, for good and valuable consideration,
pursuant to the Plan and the Confirmation Order, the Debtor Released Parties are forever
released the (“Debtor/Estate Release”) by the Debtors and the Estates, and anyone claiming
by or through the Debtors and the Estates, from any and all claims, interests, obligations,
rights, suits, damages, Causes of Action (including, without limitation, any and all Avoidance
Actions), remedies and liabilities whatsoever, including, without limitation, any derivative
claims or claims asserted or assertable on behalf of the Debtors and the Estates, whether
known or unknown, foreseen or unforeseen, liquidated or unliquidated, fixed or contingent,
matured or unmatured, existing or hereinafter arising, in law, equity or otherwise, that the
Debtors or the Estates would have been legally entitled to assert in their own right (whether
individually or collectively) or that a Holder of any Claim or Interest would have been legally
entitled to assert derivatively on behalf of the Debtors or otherwise by or through the
Debtors, based in whole or in part on any act, omission, transaction, event or other
occurrence taking place on or prior to the Effective Date in any way relating to the Debtors,
the Estates, the Chapter 11 Cases, the Plan, the RSA, the Confirmation Order, the Disclosure
Statement or related agreements, instruments or other documents in the Chapter 11 Cases,
except for any such act, omission, transaction, event or other occurrence that is determined
in a Final Order to have constituted actual fraud, gross negligence or willful misconduct.

Releases by Holders of Claims. As of the Effective Date, for good and valuable
consideration, the Third-Party Released Parties are forever released (the “Third Party
Release”) by the Releasing Parties, and anyone claiming by or through the Releasing Parties,
from any and all claims, interests, obligations, rights, suits, damages, Causes of Action,
remedies and liabilities whatsoever, whether known or unknown, foreseen or unforeseen,
liquidated or unliquidated, fixed or contingent, matured or unmatured, existing or
hereinafter arising, in law, equity or otherwise, that the Releasing Parties would have been
legally entitled to assert in their own right (whether individually or collectively) or on behalf
of and anyone claiming by or through the Releasing Parties, based in whole or in part on any
act, omission, transaction, event or other occurrence taking place on or prior to the Effective
Date in any way relating to the Debtors, the Estates, the Chapter 11 Cases, the Plan, the RSA,
the Confirmation Order, the Disclosure Statement or related agreements, instruments or
other documents in the Chapter 11 Cases, except for any such act, omission, transaction,
event or other occurrence that is determined by a Final Order to have constituted actual
fraud, gross negligence or willful misconduct; provided, however, that the foregoing is not
intended and shall not be deemed to be a release of (i) the Debtors’ obligations pursuant to
the Plan to Holders of Allowed Claims, or (ii) the rights of such Holders to enforce such
obligations.

Each Person and Entity deemed to grant a release under Section 10.5 of the Plan shall
be deemed to have granted such release notwithstanding that such Person or Entity may
hereafter discover facts in addition to, or different from, those which such Person or Entity
now knows or believes to be true, and without regard to the subsequent discovery or
existence of such different or additional facts, and such Person or Entity expressly waives
any and all rights that such Person or Entity may have under any statute or common law
principle, to the extent such section is applicable, which would limit the effect of such releases
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to those claims or causes of action actually known or suspected to exist at the time of
Confirmation.

Entry of the Confirmation Order shall constitute the Bankruptcy Court’s approval
of the releases set forth in Section 10.5 of the Plan, which includes by reference each of the
related provisions and definitions contained herein, and further, shall constitute the
Bankruptcy Court’s finding that the Debtor/Estate Release and Third Party Release are: (a)
in exchange for the good and valuable consideration provided by the Released Parties; (b) in
the best interests of the Debtors and all Holders of Claims and Interests; (c) fair, equitable,
and reasonable; (d) given and made after due notice and opportunity for hearing; and (e) a
bar to the assertion of any Claim or Cause of Action released pursuant to the Debtor/Estate
Release.

Discharge of Claims Against and Interests in the Debtors

Upon the Effective Date and in consideration of the distributions to be made
hereunder, except as otherwise provided herein or in the Confirmation Order, each Person
that is a Holder (as well as any trustees and agents acting on behalf of such Person) of a
Claim or Interest shall be deemed to have forever discharged the Debtors, to the fullest extent
permitted by section 1141 of the Bankruptcy Code, of and from any and all Claims and
Interests and related rights, and liabilities that arose prior to the Effective Date, in each case
whether or not: (1) a Proof of Claim based upon such debt or right is Filed or deemed Filed
pursuant to section 501 of the Bankruptcy Code; (2) a Claim or Interest based upon such
debt, right, or Interest is Allowed or Disallowed pursuant to section 502 of the Bankruptcy
Code; or (3) the Holder of such a Claim or Interest has accepted the Plan. The Confirmation
Order shall be a judicial determination of the discharge of all Claims and Interests subject
to the occurrence of the Effective Date. Except as otherwise provided herein, upon the
Effective Date, all such Holders of Claims and Interests shall be forever precluded and
enjoined, pursuant to sections 105, 524, and 1141 of the Bankruptcy Code, from prosecuting
or asserting any such discharged Claims and Interests and related rights and liabilities.
Notwithstanding the foregoing, nothing in Section 10.3 of the Plan is intended or shall be
deemed to (i) discharge the Debtors’ obligations pursuant to the Plan to Holders of Allowed
Claims, or (ii) preclude and enjoin such Holders from enforcing such obligations.

INJUNCTION

No Person or Entity holding a Claim or Interest may receive any payment from, or
seek recourse against, directly or indirectly, any Assets of the Debtors and their Estates or
the Reorganized Debtors other than Assets required to be distributed to that Person or
Entity under the Plan. Except as otherwise expressly provided for in the Plan or the
Confirmation Order, all Persons and Entities are permanently enjoined, on and after the
Effective Date, on account of any Claim or Interest, or on account of any claim, interest,
obligation, right, suit, damages, Cause of Action, remedy or liability discharged, released,
dismissed, exculpated, settled or waived under the Plan or the Confirmation Order, from,
directly or indirectly (collectively, the “Enjoined Matters”):
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a. asserting any Enjoined Matters against any Assets of the
Debtors, their Estates, the Reorganized Debtors, the Released Parties, and
their successors and assigns and any of their assets or properties, directly or
indirectly;

b. commencing or continuing in any manner any suit, action,
discovery, or other matter or proceeding of any kind against the Debtors, their
Estates, the Reorganized Debtors, the Released Parties, their successors and
assigns and any of their assets and properties;

c. enforcing, attaching, collecting or recovering by any manner or
means any judgment, award, decree or order against the Debtors, their
Estates, the Reorganized Debtors, the Released Parties, their successors and
assigns and any of their assets and properties;

d. creating, perfecting or enforcing any encumbrance of any kind
against the Debtors, their Estates, the Reorganized Debtors, the Released
Parties, their successors and assigns and any of their assets and properties; or

e. asserting any right of setoff or subrogation of any kind against
any obligation due from the Debtors, their Estates, the Reorganized Debtors,
the Released Parties, their successors and assigns and any of their assets and
properties, directly or indirectly, except to the extent that a motion to
effectuate such setoff or subrogation is timely Filed prior to the Confirmation
Date.

Notwithstanding the foregoing, nothing in Section 10.4 of the Plan is intended or shall
be deemed to enjoin Holders of Allowed Claims from enforcing the Debtors’ obligations
pursuant to the Plan.

[Signature page to follow]
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Dated: April 29, 2026
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PACHULSKI STANG ZIEHL & JONES LLP

/s/ Laura Davis Jones

Laura Davis Jones (DE Bar No. 2436)

David M. Bertenthal (pro hac vice pending)

Timothy Cairns (DE Bar No. 4228)

919 North Market Street, 17th Floor

Wilmington, DE 19899

Telephone: (302) 652-4100

Email: ljones@pszjlaw.com
debertenthal@pszjlaw.com
tcairns@pszjlaw.com

-and-

DENTONS US LLP

Tania M. Moyron (admitted pro hac vice)

Van C. Durrer, II (DE Bar No. 3827)

601 S. Figueroa Street #2500

Los Angeles, CA 90017

Tel:  (213) 623-9300

Email: tania.moyron@dentons.com
van.durrer@dentons.com

John D. Beck (admitted pro hac vice)

Geoffrey M. Miller (admitted pro hac vice)

1221 Avenue of the Americas

New York, NY 10020

Tel:  (212) 768-6700

Email: john.beck@dentons.com
geoffrey.miller@dentons.com

Proposed Counsel for Debtors and Debtors in
Possession
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